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Javier Blas &
@JavierBlas
Exxon CEO Darren Woods last week: "It’s an 'and’

equation: meeting the world’s needs and reducing
emissions”

BP CEO Bernard Looney today: "It is an 'a
not an 'or' question"|
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“Recent years show world needs ‘secure’ energy alongside renewables™
th called reality

Also lowering #emissions cut trajectory — no surprise, especially with
sham Scope 3 accounting included in this
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Investing more into today’s oil and gas system
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Focusing resilient hydrocarbon business on value:

« capital intensity decreasing as major project wave completes,

combined with continued efficiency focus, to drive earnings and ROACE

growth bp - August 2020

Biproduction declines by 40% by 2030 through active portfolio

« no exploration in new countries
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